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OATH OR AFFIRMATION

I, CharlesL Brock ,swear(or affirm)that, to thebestof

my know edgeandbeliefetheaccompanyhesaaneral andsupporangscheduiespertainingto thearmof
BrockSecuritiesILC ,as

of December31,2018 ,aretrue andcorrect.I fartherswear(or aSirm)that
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Thisreportecontains(cheekall applicableboxes): QUEENS00UIG

(a) Facingpage. gg gp 0
(b) Statementof Financia1Condition.

(e) StatementofinoemetLoss).

(d) StatementofCashFlows

(e) StatementofChangasin Stockholders'Equity or Partners'otSoleProprietor'sCapitaL

(f) Statementof ChangeslaLiabilities Subórdinatedto Claimsof GeneralCreditors.
(g) Computationofnet capkal for trokers and dealers pmsuant to Rule 15c3-L

(h) Computationfor determinationof reserverequiranentspursuant1oRule 15c3-3.
Q) Information relating to tlsepossessionor controi requhamenia ibr brokersanddesters under Rule 15c3-3.
Q) A reconciHation,including apptopriateesplanation,of thecomputationof notcapitalunderRule 1503-1andthe

computatingibt determinationofthe reserverequirementsunderexhibitA of Rule15c3-S.
(k) A reconolliationbetweentheauditedandunauditedStatements of FinancialCondition with respecttomethodsof

capsolidation.

Q) An oath ormŒrinadon.

(m) A copyofthe Securities1nvestorProtectionCorporation (SIPC)supplemerd»Y report.

(n) A report describinganymaterialinadequaciesfbundto existor foundto haveadstedsincethe dateofthe pieviousaudit.
(o) IndependentAuditors'Report onInterna1Contol.

(p) Schedgleof SegregationRequirementsand lendsinSegregation-eustomer'sregulatedcommodhyihturesaccount
pursuantto Rulo171-5

** For condNionsqfcœldential oemment ofeertain portiont qfthis fWho see section 240.17a-S(e)(3).
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REPORT OF INDEPEIMDFNT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
BrookSecurities LLC

Opinion on the Financial Statement

We haveaudited the accompanyingstatement of financial condition of Brock Securities LLC as
of December 31,2018,and therelatednotes(collectively, referred to asthe "financialstatement").
In our opinions.shestaternent of financial condition presents fairly, in all material respects, the
financial position of Brock Securities LLC as of December 31, 2018, in conformity with
accounting principles generally accepted in the United States of Anierica.

Basis for Opínion

This financial statement is the responsibility of Brock Securities LLC"s management. Our
resporisibility is to expressanopinion onBrock SecuritiesLLC's fluandialstatement based on our
audit.We are a public accountingfirm registeredwith the Public Company Accounting Oversight
Board (United States) ("PCAOB") and are required to be independentwith respect to Brook
ŠecuritiesELC in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the SecuritiesaedEithange Commissionand thePCAOB.We conductedour audit
inaccordance4ith the nandardsof thePCAOB.Those standards require that we plan andperform
the auditto obtain reasonable assuranceabout whether the financial statementsare free of maferial
misstatement,whetherdue to error or fraud Our audit included performing procedures to assess
the risks of material misstatementof this financial statement,whetherdueto error or fraud, and
performing procedures that respond to those risks.Suchprocedures included examining, on a test
basis,evidenceregarding the uniounts and disclosuresin the financial statement. Our audit also
includedevaluating the accounting principies usedandsignificant estimates made by management,
aswellasevaluating the overail presentation of the financial statement.We believe that our audit
providesa reasonable basis for our opinion

Certifi Public Accountants

We haveserved asBrock Securities LLC's auditors 8.

LivingstoneNew Jersey
February27, 2019

Ã%tia\
4LOBAL



BROCK SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31,2018

ASSETS

Cash $ 437 196

Accounts receivable 106 818
Other assets 28 767

Tota1Assets $ 572,781

LIABILITIES AND MEMBERS' EQUITY

Accrued Expenses $ 27,034
Due to Related parties 125,224

Total Liabilities 152,258

Members' equity 420,523

Total Liabilities and Mernbers' Equity $ 572,781

The accompanying footnotes arean integral part of thesefinancialstatements. 2



BROCK SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECE1ViBER 31,2018

NOTES TØ FINANCIAL STATEMENT$i

NOTE 1 - ORGANIZATION AND OPERATIONS:

Brock Securities LLC (The "Company"),a limited liability company,wasorganized in the state of
Delaware onJuly 13,2002. The Company is asecurities broker-dealer registered with the Securities
and Exchange Comniission (SEC), and is a member of the Financial Industry Regulatory Authority,
Inc.(FINRA).

These faiancial statementshavebeen prepared in confonnity with accounting principles generally
acceptedin the United States of America, which æquire the use of estirnates by management.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Revenue Recognition
Adoption of elew Accounting Standards: On January 1, 2018, the Company adopted, the
FinancialAccounting Standards Board (FASB), ASU 2014-09, Revenue from Contracts with
Customers (Topio 66), requiring an entity to recognize the amount of revenue to whích it
expects to be entitled for the transfer of promised goods or services to customers; The
updated standardWill ieplaca rnest existing revenue recognition guidance in accounting
princíplesgenerally accepted in the United States óf America (US GAAP) and permits the
use of eithetá full retrospectiveor retrospectivewith cuinulative effect transition method. In
August 2015, the FASB issued ASU 2015-14, which defers the effective date of ASU 2014-
09 one year making it effective for annual reporting periods beginning after December 15,
2017. Accordingly, the Company does not expect this guidance to havea material impact
on its financial or regulatory capital. The Company provides advisory services on mergers
and acquisitions (M&A). Revenue for advisory arrangements is generally recognized at the
point in time that perfomtance under the arrangement is completed (the closing date of the
transaction) or the contract is caricelled. However, for certain contracts, revenue is
recognized over timefor advisory arrangements inwhich the performance obligations are
sirnultaneously provided by the Cornpañy and consumed by the custorner la some
tirdumstances,signifidantjudgemehtis neededto determine the tiitting and measureof
progress appropriate for revenue recognition undet a specific contract. Retainers and other
fess reaeived from customers prior to recognizing revenue are reflected as contract
liabilities. The Company applies the modified retrospective rnethod of adoption which
resuited in no adjustment to member's equity as of January 1, 2018

Accounts Receivable
The Company recognizesrevenue from placement fees, success fees and other service
fees in the period they are earned and are reasonably assured as collectible. Accounts
Receivable are reviewed periodically. The Company has not made provisions for bad debt
expense or any arnount of allowance for uncollectable accounts at year-end since it has
determihed that there is no need for any write-offs

3



BROCK SECIJRITIES LLC
NOTES TO FINANCIA12 STATEMENTS

DECEMBER 31,2018

NOTE 3 -NET CAPITAL:

As a brokar p¸�Ð_„_theCompany is subject tó tlie Securities andF.xchangeCommission's regulations
and operating guidelines, whidh requires the Cómpany to maintain a specified amount of net capital,
as défined,and a nátioot aggregateindebtednessto net capital,asderived,notexceeding i5 to 1.
The Company's net capital, as computed under Ruie 15c3-1,was $284,938 at December 31,2018,
whidhexceeds required net capital of$100,000 by $184,938.

NOTFA-SION1FICANT CROUP CONCENTRATION OF RISK:

In the normalcouëseaf businessa thò Company enters into financial transactions where thn risk of
pótentialióss de to changes in the inärket (market ñšk) er failures of the other parties to the
transaedón to perfore (4äufiternárty risk) exceeds the amounts recorded for the transactions

The Company'spolicy is to contianouslymonitorits exposureto the market anti counterparty risk
through the use of a variety of financial, position and credit exposure reporting and control
procedures. In gaddition, the Company has a policy of reviewing the customersand/or othér
counterparties with which it conducts business.

As of December 31,2018, there were no customer accounts having debit balances,which presented
any risks nor was there any exposurewith any other transaction conducted with any other broker;

NOTE 5 - RELATED PARTY TRANSACTIONS:

The Company has an expensesharing agreementwith the parent During, 2018 the Parent forgave a
payable to the Company for $114,545.As of December 31,2018, the Company owed the parent
$125;224.

NOTE 6 - PROVISIONS FOR INCOME TAXES:

The Company was organized as a sole member LLC and as such, no provision for federal and state

taxes have beenmade sincethe Company in not a taxable entity. The member is liable for the taxés
on the Company's income or loss,

FASB provides guidancefor how uncertain tax provisions should berecognized, measured,disclosed
and presentedin the financial statements.This requires the evaluation of the tax positions taken or
expected to betaken in the courseof preparing the Partnership's tax returns to determine whether the
tax positions are "morealikely-than-not" of being sustained "when challenged" or "*benexamined"
by the applicable tax authority. Tax positions not deemedto meet the more-likely-than-not threshold
wotd be recorded as a tax benefit or expenseand liability in the current year. For the year ended
December 31, 2018 management has determined that there are no material uncertain incorne tax
positions.

4



BROCK SECURITIE$ LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER31,2018

NOTE 7 - RULE 15C343:

The Company is exempt from the provisions of Rule 15c3-3under pangraph (k)(2)(i) in that the
Company carries no customer accounts.

NOTE á- CONCENTRATIONS:

During 2018,four engagementsaccounted forapproxiinately 85% ofthe Company's revenue.

NOTE 9 - RECENTLY INSUED ÀÔCOUNTING PRONOUNCEMENTS:

In February 201athe FAGB àsueda new accounting pronouncement regarding leaseaccounting for
reporting perinebeginning after Deceinber 15,2019 A lessee will berequired to recognize on the
baíañees))eet the assetsand liabilities for lessee with lease terms of more than 12 months,
Manggenientis currently evaluating the effect this pronouncement will have on the financini
statementsandrelatedisciosures

NOTE 10- SUSSEQUENT EVENTS:

Subsequenteyents have beenevaluated and no events have beenidentified which require
disclosures

Seerepoit of independent registered public accounting firm 5


